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The Mortgagor covenants and agrees as loliﬁw'l:.

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the sald nots, at the
time and in the manuer therein provided. Privilege in reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of ons installment, or one hundred dollars ($100.00),
whichever is less, . - - . : R

. 2. Together with, sad in addition to, the menthly payments of principal and interest payahls under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until thé said note is fully paid: R © R

(a) Amnnqualtotheﬁoundmta,lfmy,n;xidue,;ﬂuéthepmm!mthntwmnertbomodmmdmyzbh
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next due on the mortgaged property (all an estiminted by the Martgagee, sad of which the Mortgagor is

notified) lemullsumsalreacbpa!dthmfmdlvidedbythonumber.dmonthﬂodspiobdmmmonth
" prior to the date when such ground rents, premiums, taxes and amessments will become delinquent, such
mhhhddwgwhmwwgldmmdmgmmmm@mm

(b) The aggregate of the amounts payable pursuant to subparagraph {a) and thoss payahls on the note secured
: _;hmby,shallbepddipadndommtunhmtb,-wheuppuedtnthofoﬂowin:imlntbomdu
stated: - et b e rm s tn s St T . : L . .
(1) taxes, epecial assemements, fire and other hasard insurance prembums; © | .
77 (m) interest on the noté seeured hereby;and: ¢t o PR

- (mx) amortization of the pringd pal'of said nota, " S S

" Any definlency fn the ainotut of such aggregate rhonthly payment, shall, uniess made good by the

Mortgagor pridy o thé dii6" dats of the next etich payment, oonstitute an event of default under this

mortgage. At Morigsgee's option, Mortgagor will pay. s “léte chargs” iot exoseding four per

" centum (4%) of any installmsnt when paid more than fifteen (15) dayi after the due date thereof,
- - to-coyer the extrs expenss involved in handling delinquent payments, but such “late charge’ shall -

Dot be payable ot of the proceeds of suy sale made to satisfy the indebtedness secured hereby,

... unlees such. proceeds are sufficient to discharge the entire indshtednees and all proper costs and
3. If the total of the paymenta made by the Mortgagor urider (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as truatee for taxes or asscesmenta or insurance premiums, -
a3 the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
. itéms or, at the aption of Mortgages da trustee, may ba'refunded to the Mortgagor. 'If, hiowever, such monthly
. payments ghall not be sufficient to pay such items when the same shall- become due and paysble, then the
Mortgagor shall' pay to the' Mortgagee as trustee any amount necessary to make up the deficiency. . Such
payment will bo made within thirty (30) days after written notice from the Mortgages atating the amdunt of the -

deficiency, which notice may be given by mail. . ¥ at any time the Morigagor shall tender to the Mortgagee, in .

accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented

S =

_ thereby, the Mortgagee 8s trustee shall, in' dompiiting the amoyiit.of sueh jndebtedness, credit to the account o
- of the Mortgagor any credit balance remaining tmder*the provisions of- (s) of paragraph 2 hereof. If there =

. shall be a default under any of the ﬁmyi‘aionp

of this mortgage resulting in & public sale of the prachises voverpd
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